
 

BILL SUMMARY 

2nd Session of the 59th Legislature 

 

 Bill No.: HB2949 

 Version:  Introduced 

 Request Number:  9798 

 Author: Speaker McCall 

 Date: 2/6/2024 

 Impact:  FY24:             $0-111 M Decrease  

  to income tax collections 

  FY25:      $519-630MM Decrease  

  to income tax collections 

   

 

Research Analysis 

 

HB2949, as introduced, replaces the bracket system for personal income tax with a 4.25% flat 

tax and increases the standard deduction limits to $9750 for single filers, $16,250 for heads of 

households and $19,450 for joint filers effective tax year 2024.   

 

Prepared By: Quyen Do 

 

Fiscal Analysis 

 

Officials for the Oklahoma Tax Commission have analyzed the impact of this measure as 

follows: 

 

 

 



 

 

 
 

 

 
 

Prepared By: John McPhetridge, House Fiscal Director 

 

Other Considerations 

 

None. 
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